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Party A: [Full Name and Address]
Party B: [Full Name and Address]
Contract Number: [Contract Number]
Date: [Date]
Signed at: [Location]
Witnesses:
This Contract is made and entered into by and between Party A and Party B, whereby Party A agrees to construct and complete a Library Building for Party B within [Number of Days] days following the date of this Contract (hereinafter referred to as "the said Building"). The said Building shall be constructed in accordance with the dimensions, reinforced concrete, brick, stones, and other materials specified in the attached plans and specifications.
Payment Terms:
In consideration of the foregoing, Party B promises to pay Party A the total sum of One Million RMB Yuan (RMB 1,000,000) in the following manner:
1. RMB [Amount] upon the commencement of the said work.
2. RMB [Amount] on [Date] (e.g., 3/21/2023)
3. RMB [Amount] on [Date]
4. RMB [Amount] on [Date]
5. RMB [Amount] on [Date]
The remaining sum shall be paid upon the completion and acceptance of the work.
Progress Payments:
It is further agreed that in order to be entitled to the said progress payments (except for the first payment, which is otherwise secured), Party A shall, according to the architect's appraisal, have expended in labor and material, the value of the payments already received by Party A, on the Building, at the time of each payment.
Penalties for Default:
For failure to accomplish the faithful performance of the agreement aforesaid, the defaulting party agrees to forfeit and pay to the other party a penalty of [Amount in RMB] as fixed and settled damages, within one month from the date of default.
IN WITNESS WHEREOF, the parties have hereunto set their hands and seals on the day and year first above written.
Signed, Sealed, and Delivered
In the presence of:
Party A: ___________________
Signature: ___________________
Date: ___________________
Party B: ___________________
Signature: ___________________
Date: ___________________

